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Limited Liability Company
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The undersign hereon wishes to establish a limited
liability Company in the Emirate of Sharjah, UAE
under provisions of Commercial Companies Law No.
2 of 2015,
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This Memorandum of Association (“MOA”) is
entered into in this day (Day /Month/Year), as per
the following:
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1. In case the owner is a (One National Legal
Person), the owner details shall be registered as
follows:
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Company trade name ...................oeennens L.L.C,
Nationality ..............coeinii. , address
.................................... license no. ..........,
head office address ..., s
represented in signing hereon by
............................ national of
.......................... , passport No.
........................... , date of birth
.......................... owned |0

One Person Company L.L.C; hereinafter referred to
as “The Owner of the Company share capital”,
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2. In case the owner is a (One National Natural
Person), the owner details shall be registered as
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follows:
OWNET NAME ..ottt eeaeeeans 3 — DTS | I U el
nationality ...................oiinn , date of birth AN LUl o Al NI e S
............................... address

’ ey g Lawd 4] jLidng Busill 4 el Ledl a8, Ladl o, YRRV
......................... ,area ..............., building S el =) @’_ ""a
..................... , apartment ..................., P.O. AAI Lo ey Alle 5
1270) QU , Sharjah, UAE; herelnaﬁer

referred to as “The Owner of the Company share
capital.”

Preamble
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The foregoing preamble shall constitute an integral
part of this MOA.
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In this MOA, the following words shall have the
following meanings:
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1- (“Minister”) shall mean the Minister of
Economy.
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2- (“SEDD”) shall mean Sharjah Economic A8,La0) alazd¥l ! 8yl (B51) -2
Development Department.

3- (“Law”) shall mean Federal Commercial | il 2 s, &l o, bl gole¥l Oplall 4 andy: (Ogslall) -3
Companies Law No. 2 of 2015. 2015

4- (“Register”) shall mean the commercial L3lLazd¥l Al 850s o) Sletll Jradl 4 diady: (Jxeudl) -4
register at SEDD. a5,Lall 5Ll

5- (“Company”) shall mean the Company Caaall s s Crunls G 3,81 L dndy: (3S,40) -5
established under this MOA.

6- (“Company Founder”) / (“Company | sasaS, il o leg sgsadll (38,400 e ) / (3S58dl uwie ) -6
Director”) shall mean the Company director | 5 s e . el 35,801 s enlly UL
who is the owner and founder of this -
Company, Mr. ..........ccocuviiueiiei under | Dl
trade license No. .....................

7- (“One Person Company”) shall mean the | jox i (o2 Ssldl aledl 45, adl(aslll jas all 38, 2) -7

commercial Company owned by one national
person or corporate who owns the share capital
of the Company established under this MOA.
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The parties agree as follows:
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Article (1) (1) salLl
The Company Name and Address Lelgiss a8,adl ol
Company trade name is .................... LL.Cowned | LSIW 23 s 1S, glenll el
by One Person Company oo aslsll paxdll 3,4
L.L.C
1. Owner name is e SL Tl I—— P T P D U U el
under trade license No. Blshad] S5 o o5 sl Gasddl 36,4 )] Al
............................. , the commercial 3 Ssaial
feature is One Person Company L.L.C “a F o
limited liability Company”.
Company address ........oovieneiiiiiiiiiiiaaeeaees | D AS, 80 olgae
2. Director name is Mr. ............cccuu... N EUDIR T [ pall ol 2
national of ............cceiiiiiiinis
Article (2) (2) salll
The Company Management a8, adl Byl

1. The Director(s) shall be appointed for a
period of one year commencing from the
date of registration of the Company in the
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Commercial Register and shall be
automatically renewed for a similar period
unless otherwise agreed. The Director(s)
whose period(s) of appointment has or
have expired may be reappointed. The
Directors shall be subject to removal in
accordance  with  the  Commercial
Companies Law or by virtue of a resolution
issued by the shareholder.
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The Director(s) shall have all powers
necessary to manage the Company, and
sign on its behalf and carry out all acts
required by its objects. Such powers of the
Director shall be restricted only as per the
Commercial Companies Law.
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The Company shall be managed by Mr.
...................... , hational of ( ),
and the Company director shall have all
powers to manage the Company and run its
affairs as follows:
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- To represent the Company before all
local authorities, governmental
departments, ministries,
establishments or other businesses, to
sign all documents, papers and
contracts before the foregoing bodies
including without limitation (General
Directorate of Residency and
Foreigners Affairs, the Ministry of
Human Resources & Emiratisation,
Municipality, commercial register
Civil Defense Department, Customs,
Traffic and Licensing Department,
Roads and Transport Authority,
Courts, Public Prosecution, Chamber
of Commerce and Industry and all
other semi-government departments.
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- To open, operate and close bank
accounts under the name of the
Company and manage and operate the
same in the name of the Company with
any bank he deems fit.
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- To appoint and remove attorneys, file
and plead any lawsuit before all courts
in UAE.
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- Toapprove and endorse all instruments
for accounting books and to pay all
expenses.
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- To develop the annual balance sheet of
the Company and profit and loss
accounts, to develop an annual report
on the Company business and financial
position, and to make  his
recommendations ~ on  dividends
distribution within three months from
the financial year end.
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- The annual balance sheet and profit and
loss accounts shall be submitted to the
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A - LaslazeY & gical!
Company capital owner for approval.
Article (3) (3) st

The Company Register 4,41 Jwo
The Company shall develop a register, to be kept at the ]l 3850 § 4y Ladim, 35,800 (o5 Jome slucl, 35,80 agas
Company head office, including: ! s
1. Full name of the share capital owner. W ly W JalSO) ). 1
2. Nationality. EWOES 1)
3. Date of birth. DAL 753
4. Domicile. Y Jxed
5. Address and head office address in case the Slel jasadl Wl § g, 3L olsieg olgiall5

owner is a corporate.

6. Number and value of shares owned by the
share capital owner and transactions carried on
such shares and dates thereof.
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7. The Company Director(s) shall be responsible
for such register and the validity of data
therein.
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8. The Company shall keep the accounting
records at its head office for a period of at least
(5) years from the Company’s financial year
end.
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9. The Company may keep an electronic copy of
the original documents and papers kept and
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lodged under the controls for which the
Minister issues a resolution.

10. In January of each year, the Company shall
send to SEDD all the information recorded in
the Company register along with amendments
thereto made during the previous financial
year.
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Article (4)

(4) 8511

The Commercial Purpose of the Company
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1. The purposes of the Company are: (......... )
which shall include carrying out all activities
as are related or ancillary thereto whether
solely or in association with others whether as
a principal Company or an agent for other by
way of subcontract or businesses related to the
purposes of the Company.
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2. The Company shall not carry out the business
of insurance, banking, or investment of funds
for the account of third parties.
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Article (5)
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The Company’s Head Office
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The Company’s head office shall be situated in the
Emirate of Sharjah in the address provided in the
beginning of this MOA. It shall be permissible for the
Company to establish branches, offices and/or
agencies in the United Arab Emirates and abroad.
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Article (6) (6)3alll

Duration of the Company 48,41 e
The duration of the Company shall be | Jxudl § 2520l Jeead ) oo Tas LM (e ) p 4S,adl e
(oo, ) calendar years commencing on 9 LS Leuego 2ty o Bkl sia pumiiol Als] 399 « Gl

the date of the registration of the Company in the
Commercial Register and may be extended or
shortened as the founder thereof deems fit. Such
duration may be automatically renewed for a similar
periods or extended or shortened unless the Company
share capital’s owner determines otherwise.
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Article (7)
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The Company’s Share Capital S, 2l Jle Lol
1. The Company’s share capital is AED RPN G- ety 8,80 Jlasely 20> 1
............. (.evvcveveeeenern... Dirhams only) B ol Hyamdl daydy duax (100) Lsle ) Aasedo

divided into one hundred (100) shares, the
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value of each share being AED (........... ) and
all shares are in cash.
The name | Numbers | The value | The Leudll W sae fosl
of the | of shares | of shares | percentage il ol ol K
owner %100
%100

2. The founder of the Company (the owner of the
Company share capital) declares that the value
of (the cash shares) has been paid in full and
deposited in the Company's bank account.
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Article (8)
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Assignment of Shares
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The founder of the Company shall have the right to
assign his shares in the Company or part thereof to a
third party under an instrument authenticated by an
official authority. Additionally, the founder of the
Company shall have the right to admit a partner or
make amendments to the MOA that he deems fit for
the purpose for which the Company was established
subject to Article 10 of Law No. 2 of 2015 on
Commercial Companies.
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Article (9)
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The Company’s General Assembly
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The General Assembly of the Company shall be held
at the head office of the Company or any other place
determined by the Director. The General Assembly
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shall not be duly held unless the owner of the ol
Company’s share capital is present.
Article (10) (10) salL!

General Assembly Resolutions
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The General Assembly shall be responsible for the
following:

- Hear the report of the Company
director on the Company business and
financial position during the financial
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year ended and the report of the
auditor.

- Discuss and approve the balance sheet
and loss and profit accounts.
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- Amend the MOA.
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- Wind up and liquidate the Company.
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- Merge or convert the Company.

. L(rliﬁ’—?ﬁi as)ﬂ\ GLAJ-..’"

- Increase or decrease the share capital of
the Company.
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- Appoint or remove the director(s) of
the Company (if any) or restrict their
powers  and determine  their
remuneration.
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- Appoint members of Shari'a Internal
Supervisory Board and Sharia
Supervisor (if any).
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- Any other matters subject to the
competency of the general assembly
under the Commercial Companies Law
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or this MOA.
Article (11) (11) salll
Financial Year AW

The financial year of the Company shall commence on
1st January and shall end on 31st December each year,
with the exception of the first financial year, which
shall commence on the date of the registration of the
Company in the Commercial Register and end on 31st
December of the same year provided that the first
financial year may not exceed (18) months and shall
not be less than (6) six months.
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Article (12)
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The Company’s Auditor
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1. The Company shall have one or more auditors
to be selected by the General Assembly every
year. The auditor (s) shall be subject to the
same provisions concerning auditors of public
joint stock companies.
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2. The financial year accounts of the Company
shall be audited by the auditor who prepares a
report on the same to be approved by the board
of directors and submitted to the General
Assembly along with the report of the auditor
within (4) months from the Company each
financial year end.
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3. Each Company shall maintain accounting
records, including its transactions to accurately
show, at any time, the financial position of the
Company and enable the owner of the
Company’s share capital to ensure that the
Company accounts are kept according to
provisions of this law.
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4. The Company shall lodge a copy of accounts
and the auditor report with SEDD within seven
days from the date of the general assembly in
which the audited accounts and reports were
presented.

a3y Shlwml (e &l 851t gu T pos 3 ol A, Al e 4
o2 05 Al Agagendl Lozl slanil (o plyl 2aiw I 330
el B3Ll e sty Sl

Article (13)

(13 ) ssll

Loss and Profit Distribution
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1. The Company shall allocate at least 10% of its
net profits each year to create a statutory
reserve. The Company’s share capital owner
may resolve that the allocation of net profits to
the statutory reserve be discontinued when the
reserve reaches half of the capital. The
Company share capital owner may allocate
additional reserves as it is seen fit.
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2. The Company’s share capital owner shall be
entitled to the profits and losses.
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3. The Company share capital owner shall only
be liable to the extent of the Company share
capital amount.
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Article (14)
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The Company Dissolution
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The Company shall be dissolved for any of the
following reasons:
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1. Expiry of the period according to rules
specified in this MOA or the Company
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articles of association or if the Company’s
founder does not want to renew it:

2. Fulfillment of the purposes for which the
Company was established;
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3. Merger of the Company into another
company in accordance with the Commercial
Companies Law;
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4. Resolution of the Company\s founder to
terminate the duration of the Company at any
time;
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5. Depletion of all or most of the assets of the
Company making beneficial investment of the
remainder of the assets, if any, impracticable;
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6. Rendering a decision from the Court to
dissolve the Company;
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7. Death of the natural person, however, the
heirs may, wish to maintain the Company
after adjusting its status in alignment with the
provisions of the Commercial Companies
Law within six months from the date of death.
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8. Termination of the legal person who
established the Company.
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Article (15)
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The Company Liquidation
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One or more liquidators shall be appointed by the
Company’s share capital owner. Such liquidator(s)
shall adhere to provisions of the Commercial
Companies Law in liquidating the Company. A
liquidator shall not be acting as the Company accounts
auditor at present or within the past five years prior to
his appointment.

Laad § oy of e AST ol Carmn opans 38,401 Jlo (uly 2Ule p5dy
055 Y O s LS Lyt 6,201 0glE & 53,1501 pISH1 S, 2]
el I Ll 3805 4 3w of 4S,80) illuse aBte Lasal
Comeatd) e 2alad) Slgi

Article (16)
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Notices
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Notices sent by the Company to the owner of the
Company share capital shall be in the form of
registered letters to the address of the Company share
capital owner as shown in this MOA.

Aawlgs 4,501 Jlo wly ellle JI 88,801 o dagll ol UasYl (1685
il § e 9o LS A5, A0 Jle (uly clls olgie e Arans Slillas

Article (17)
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Counterparts
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This MOA has been made of two counterparts; a
counterpart for the Company share capital owner, and
the other counterpart for registration as required
under the Commercial Companies Law.
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Article (18)

(18) sall!

Disputes
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In the event that any dispute arises in respect of the
Company, then it shall be resolved by UAE Courts as
per its laws and regulations.
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Article (19)

(19) ssLt!

Miscellaneous

1. Matters not provided for in this MOA shall
subject to the provisions of the Commercial
Companies Law and its amendments and the
ministerial decisions made in implementation
thereof.

alyl—ally el aTe A laedl S, A1 (sl 8 AL SN
b 83all

2. This MOA and any amendments thereto shall
be in Arabic language and notarized by the
competent authority, otherwise this MOA or
amendments shall be void. Should there be any
amendments made to this documents, such
amendments must be annexed hereto.
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3. The Company shall not have a legal
personality and shall not be allowed to
perform its business until it is registered in the
Commercial Register at the competent
authority.
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The Company’s Share capital Owner
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